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Forward Looking Statement

Important Information

This presentation does not constitute an offer to buy or sell, or the solicitation of an offer to buy or sell, any of the securities of Canadian Royalties Inc. (“Canadian 
Royalties”) by Jien Canada Mining Ltd. (the “Offeror”) on behalf of Goldbrook Ventures Inc. (“Goldbrook”) and Jilin Jien Nickel Industry Co., Ltd. (“Jilin Jien”), and 
its wholly-owned subsidiary Jien International Investment Ltd. Such an offer can only be made pursuant to an offer to purchase and accompanying offering circular 
filed with the securities regulatory authorities in Canada. Investors and securityholders may obtain a free copy of the Offer to Purchase and Circular when they become 
available at www.sedar.com.  In addition, you may request these documents free of charge, once they have been mailed, from the Offeror's information agent, Kingsdale 
Shareholder Services Inc., toll free at 1-866-581-1024. Investors and securityholders are strongly advised to read these documents, as well as any amendments or 
supplements to these documents, because they contain important information. You should read these materials carefully and in their entirety before making a decision 
concerning the Offers. 

All information in this presentation concerning Canadian Royalties, including its business, operations and financial results, was obtained from public sources. While the 
Offeror has no knowledge that any such information is inaccurate or incomplete, Offeror has not had the opportunity to verify any of that information.

Forward-Looking Statements

Certain of the statements made in this presentation may contain forward-looking statements or information within the meaning of Canadian securities laws and the 
applicable securities laws of the United States. Such forward looking statements or information include, but are not limited to, statements or information with respect to 
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applicable securities laws of the United States. Such forward looking statements or information include, but are not limited to, statements or information with respect to 
the Offeror’s intention with respect to a proposed offer to acquire Canadian Royalties; the proposed terms of such an offer; the business, operations and financial 
performance and condition of each of Goldbrook, Jilin Jien, the Offeror.

Forward-looking statements or information are based on a number of estimates and assumptions and are subject to a variety of risks and uncertainties, which could 
cause actual events or results to differ from those reflected in the forward-looking statements or information. Should one or more of these risks and uncertainties 
materialize, or should underlying estimates and assumptions prove incorrect, actual results may vary materially from those described in forward looking statements or 
information. Factors related to such risks and uncertainties, and underlying estimates and assumptions include, among others, the following: the Offeror’s assessment of 
the effect of an offer on Goldbrook, Jilin Jien, the Offeror and on the shareholders of Canadian Royalties, the timing and prospects for shareholder acceptance of an 
offer and the implementation thereof; the satisfaction of any conditions to an offer; the ability of the Offeror to advance development of the Nunavik Nickel project; price 
volatility of nickel and other metals; impact of any hedging activities, including margin limits and margin calls; discrepancies between actual and estimated production, 
between actual and estimated resources, and between actual and estimated metallurgical recoveries; mining operational risk; regulatory restrictions, including 
environmental regulatory restrictions and liability; risks of sovereign investment; speculative nature of mineral exploration; defective title to mineral claims or 
property, litigation, legislative, environmental and other judicial, regulatory, political and competitive developments; technological or operational difficulties or 
inability to obtain permits encountered in connection with exploration activities; and labour relations matters.  Accordingly, undue reliance should not be placed on 
forward looking statements or information. We do not expect to update forward-looking statements or information continually as conditions change, except as may be 
required by law.



All-Cash Offers Delivers
Gains to Investors

� Cdn$0.60 in cash per Canadian Royalties common share

� Canadian Royalties’ debenture holders will receive an offer for 
their holdings of Cdn$600.00 per Cdn$1,000 principal plus 
accrued and unpaid interest

� Total cash consideration of approximately Cdn$148.5 million
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� Total cash consideration of approximately Cdn$148.5 million

Share Offer and Debenture Offer provide Canadian 
Royalties’ shareholders and debenture holders an attractive 

opportunity to realize substantial and immediate gains. 



Transaction Overview

Offer Price:
Share Offer - Cdn$0.60 in cash per common share
Debenture Offer - Cdn$600.00 per Cdn$1,000 principal plus accrued interest

Premium:
Share Offer - 25% premium over end of trading price on August 6, 2009

Debenture Offer - 97% premium over end of trading price on August 6, 2009 

Structure: Take-over Bid
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Structure: Take-over Bid

Conditions:

•Minimum tender threshold of 66 2/3% of both common shares and 
debentures
•Absence of certain prohibited activities on the part of Canadian Royalties 
(including share issuances, material debt issuances, acquisitions and 
dispositions)
•Absence of any material change in Canadian Royalties
•No untrue statements or omissions in Canadian Royalties’ public disclosure
•Receipt of all required regulatory approvals and third-party consents 
•No legal or other impediments to the offers



Transaction Timing
and Conditions

� Expect to formally launch Offers during week of August 10, 
2009

� Will request a shareholder and debentureholder list

� Open for at least 35 days
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Realizing Value of Canadian
Royalties’ Assets

� Canadian Royalties’ Nunavik Nickel Project presents an 
excellent development opportunity

� Can only be realized with experienced leadership in effectively 
developing large-scale resource projects and in raising the 
large amounts of capital that will be required
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� Strong understanding of the deposits and the potential 
production output of Canadian Royalties’ assets 

Premium offered is an accurate reflection of true value



About the Offeror

� Goldbrook and and JJ Holdco, a subsidiary of 
Jilin Jien, have incorporated a company, Jien 
Canada Mining Ltd.

� Voting shares jointly owned by JJ Holdco and 
Goldbrook -75% and 25% respectively

� Jilin Jien is one of China’s largest producers of 
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� Jilin Jien is one of China’s largest producers of 
nickel, copper and cobalt sulphates - Jilin Jien 
brings extensive experience, technical expertise 
and financial resources

� Goldbrook is engaged in the exploration for 
Nickel-Copper-Platinum Group Element 
sulphide deposits - focused in the Raglan 
District of Northern Quebec



Shareholder Agreement Summary

� Voting shares of ������������	����
�����
�����������
are held 75% by JJ Holdco and 25% by Goldbrook 

� A representative of Jilin Jien and a representative of 
Goldbrook have been appointed as managers of the take-over 
bid
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� Jilin Jien has deposited into a Canadian bank account an 
initial contribution to finance the Offers and related expenses  



Summation

� Transaction delivers strong strategic fit:

– Jilin Jien’s expertise, experience and financial resources 

– Goldbrook’s experience and expertise in operating in the Raglan 
district 

– Canadian Royalties’ Nunavik Nickel Project and its untapped 
potential
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potential

� Investment is a catalyst for continued exploration and 
development to create a world-class resource
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